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Part 1: the GB electricity system
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Transition to a low-carbon system
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The physical system
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Wholesale and retail markets
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The regulatory framework
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The policy framework
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Part 2: Risks to system operation 

and transition



9Short-term operational risks:

the current system



10Medium term operational risks:

the transition to a low carbon system
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Long-term operational risks:

resilience & impacts of a low carbon system
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Part 3: An evaluation framework
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An audit evaluation framework

Theme Risks to VFM

(A) Governance (roles and responsibilities) Lack of clear responsibilities between stakeholders

(B) Strategy and objectives Lack of clarity and coherence in policy

(C) Forecasting and modelling Lack of consistency and reliability in assessments of future energy 

security.

(D) Appraisal of policy options Policy not based on proper assessment of costs and benefits

(E) Delivery Failure to manage the transition as a major project results in delays and 

inefficiencies. 

(F) Monitoring, reporting, and evaluation Weaknesses in reporting result in a lack of accountability. 


